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:HLO��*RWVKDO�	�0DQJHV
1HZ�<RUN��1<
URQLW�EHUNRYLFK#ZHLO�FRP

.UDPHU�/HYLQ�1DIWDOLV�	�)UDQNHO
1HZ�<RUN��1<
DFDWRQ#NUDPHUOHYLQ�FRP

%LQJKDP�0F&XWFKHQ
%RVWRQ��0$
DQGUHZ�JDOOR#ELQJKDP�FRP�

)UHHERUQ�	�3HWHUV�//3
&KLFDJR��,/
DKDPPHU#IUHHERUQSHWHUV�FRP�

6NDGGHQ��$USV��6ODWH��0HDJKHU�	�
)ORP

&KLFDJR��,/
URQ�PHLVOHU#VNDGGHQ�FRP

.LUNODQG�	�(OOLV
&KLFDJR��,/
DQXS�VDWK\#NLUNODQG�FRP

$NLQ�*XPS�6WUDXVV�+DXHU�	�)HOG
:DVKLQJWRQ��'�&�
MVDYLQ#DNLQJXPS�FRP

'DYLV�3RON�	�:DUGZHOO
1HZ�<RUN��1<�
GDPLDQ�VFKDLEOH#GDYLVSRON�FRP

%URZQ�5XGQLFN�%HUODFN�,VUDHOV
1HZ�<RUN��1<�
UVWDUN#EURZQUXGQLFN�FRP

:LOONLH�)DUU�	�*DOODJKHU�
1HZ�<RUN��1<�
UVWULFNODQG#ZLOONLH�FRP

6KHDUPDQ�	�6WHUOLQJ
1HZ�<RUN��1<
PWRUNLQ#VKHDUPDQ�FRP

*LEVRQ�'XQQ
1HZ�<RUN��1<
PMZLOOLDPV#JLEVRQGXQQ�FRP

2XWVWDQGLQJ�$FKLHYHPHQWV

2Q�:HLO�WHDPV�UHSUHVHQWLQJ�WKH�GHEWRUV�LQ�KLVWRULF�&KDSWHU����FDVHV��LQFOXGLQJ�*HQHUDO�0RWRUV��
/HKPDQ�%URWKHUV��:RUOG&RP�0&,��%HDULQJ3RLQW��DQG�9HUWLV��9HUWLV�PHUJHU�ZLWK�$&*�ZDV�
ILUVW�HYHU�³GRXEOH�SUHSDFN´�PHUJHU���$OVR�ZRUNHG�RQ�LQWHUQDWLRQDO�UHVWUXFWXULQJV�� LQFOXGLQJ�
7HOHZHVW�&RPPXQLFDWLRQV�DQG�3DUPDODW�

5HSUHVHQWHG�*0¶V� RIILFLDO� FUHGLWRUV¶� FRPPLWWHH� LQ�8�6��7UHDVXU\� QHJRWLDWLRQV�� RIILFLDO�
FRPPLWWHH� RI� XQVHFXUHG� FUHGLWRUV� RI�&DSPDUN�� DQG�%21<�0HOORQ� DV� LQGHQWXUH� WUXVWHH� LQ�
/HKPDQ�EDQNUXSWF\��5HSUHVHQWLQJ�ODUJHVW�ERQGKROGHU�LQ�/DV�9HJDV�0RQRUDLO�EDQNUXSWF\�DV�
ZHOO�DV�8QLWHG�$LUOLQHV�ERQGKROGHUV�

&XUUHQWO\�UHSUHVHQWV�JURXS�RI�-DSDQHVH�VHFXUHG�OHQGHUV�LQ�FURVV�ERUGHU�LQVROYHQF\�SURFHHGLQJV�RI�
6SDQVLRQ�-DSDQ�/WG���UHSUHVHQWV�MRLQW�WUXVWHHV�LQ�D�+RQJ�.RQJ�&KDSWHU����ILOLQJ�LQ�0DVVDFKXVHWWV��
OHG�WHDP�UHSUHVHQWLQJ�XQVHFXUHG�FUHGLWRUV¶�FRPPLWWHH�LQ�%HDULQJ3RLQW�EDQNUXSWF\�SURFHHGLQJV��
OHDG�OLWLJDWLRQ�FRXQVHO�LQ�VDOH�RI�$PHULFDQ�+RPH�0RUWJDJH�&R�¶V�VHUYLFLQJ�EXVLQHVV�

5HVWUXFWXULQJ� FRXQVHO� WR�:LVHPDQ�+XJKHV�(QWHUSULVHV��&ODUN�1DWLRQDO��7KRXJKW:RUNV�� DQG�
&DSVRQLF�$XWRPRWLYH��FRXQVHO�WR�FUHGLWRUV¶�FRPPLWWHH�RI�$UFK�$OXPLQXP�	�*ODVV�DQG�$UHQD�
)RRWEDOO�/HDJXH��8�6��FRXQVHO�WR�%DQN�RI�0RQWUHDO�LQ�FURVV�ERUGHU�UHVWUXFWXULQJ�RI�0HQX�)RRGV���
EDQNUXSWF\�FRXQVHO�WR�$FFHQWXUH��7KH�:DUUDQW\�*URXS��DQG�0HUFHU�LQ�GR]HQV�RI�KLJK�SURILOH�FDVHV�

2QH�RI�SULQFLSDO�SDUWQHUV�LQ�'HOSKL�UHRUJDQL]DWLRQ��D�IRXU�\HDU�SURFHVV�WR�WUDQVIRUP�RSHUDWLRQV�
DQG�UHVWUXFWXUH�����ELOOLRQ�LQ�OLDELOLWLHV��&RXQVHO�WR�DJHQW�LQ�UHVWUXFWXULQJ������PLOOLRQ�V\QGLFDWHG�
VHFXUHG�IDFLOLW\�� OHQGHU� LQ�ZRUN�RXW�RI� � ORDQ�GHIDXOW�E\�KLJK�SURILOH�PHGLD�DQG�HQWHUWDLQPHQW�
FRPSDQ\��8�.��SHQVLRQ�WUXVWHHV�LQ�&KDSWHU����FDVHV�RI�5HDGHU¶V�'LJHVW�$VVRFLDWLRQ�DQG�9LVWHRQ�

2QH�RI�WKH�OHDG�UHVWUXFWXULQJ�SDUWQHUV�IRU�*HQHUDO�*URZWK�3URSHUWLHV¶�UHRUJDQL]DWLRQ��1HJRWLDWHG�
UHVWUXFWXULQJ�RI�RYHU�����ELOOLRQ�RI�SURSHUW\�OHYHO�&0%6�GHEW�LQ�HLJKW�PRQWKV�DQG�VXSHUYLVHG�
DSSUR[LPDWHO\�����VHSDUDWH�SURMHFW�OHYHO�SODQV�RI�UHRUJDQL]DWLRQ�FRQILUPHG�LQ�������**3�DQG�
DIILOLDWHV¶�ILOLQJV�FRQVWLWXWH�WKH�ODUJHVW�&KDSWHU����FDVHV�XQGHUWDNHQ�E\�D�5(,7�LQ�8�6��KLVWRU\��

5HSUHVHQWLQJ�XQVHFXUHG�FUHGLWRUV¶�FRPPLWWHH�LQ�*HQHUDO�*URZWK�3URSHUWLHV��KHOSLQJ�WR�GHIHDW�
PRWLRQV�WR�GLVPLVV�EDQNUXSWF\�FDVHV�RI�SURSHUW\�OHYHO�VXEVLGLDULHV��DQG�UHVWUXFWXULQJ�����ELOOLRQ�
RI�SURSHUW\�OHYHO�VHFXUHG�GHEW��5HSUHVHQWHG�XQVHFXUHG�FUHGLWRUV¶�FRPPLWWHH�RI�0X]DN��UHVXOWLQJ�
LQ�UHRUJ��SODQ�UHFHLYLQJ������DFFHSWDQFH�LQ�DOO�FODVVHV�DQG�UHFHLYLQJ�FRQILUPDWLRQ�-DQXDU\������

6HUYHG� OHDGLQJ� UROH� UHSUHVHQWLQJ�'HOWD�$LU�/LQHV� DQG�)URQWLHU�$LUOLQHV� LQ� WKHLU�&KDSWHU� ���
UHVWUXFWXULQJV��)UHTXHQWO\�UHSUHVHQWV�DJHQW�EDQNV�LQ�ERUURZHU�UHVWUXFWXULQJV�DQG�KDV�SOD\HG�
D�NH\�UROH�LQ�D�QXPEHU�RI�UHFHQW�KLJK�SURILOH�UHVWUXFWXULQJV�� LQFOXGLQJ�WKRVH�RI� WKH�7ULEXQH�
&RPSDQ\��WKH�0HGLD�1HZV�*URXS��DQG�&�%$66�

5HSUHVHQWDWLRQV�LQFOXGH�RIILFLDO�FUHGLWRUV¶�FRPPLWWHHV�LQ�9LVWHRQ�&RUSRUDWLRQ�DQG�0RWRU�&RDFK�
,QGXVWULHV��DG�KRF�ERQGKROGHUV¶�FRPPLWWHHV�LQ�6SDQVLRQ�DQG�1RUWHN�,QGXVWULHV��VHFXUHG�OHQGHUV�
LQ�$PHULFDQ�6DIHW\�5D]RU��(39�6RODU��)O\LQJ�-�%LJ�:HVW�2LO��0LQQHDSROLV�6WDU�7ULEXQH��7286$��
DQG�1HZDUN�*URXS��DQG�LQGHQWXUH�WUXVWHH�LQ�7ULEXQH��

5HSUHVHQWHG�GHEWRU�LQ�/DQG�$PHULFD�)LQDQFLDO�*URXS��-RXUQDO�5HJLVWHU�&RPSDQ\��DQG�$PSH[�
&RUSRUDWLRQ�EDQNUXSWFLHV��5HFHQWO\�UHSUHVHQWHG�*HQLL�&DSLWDO�LQ�VWDONLQJ�KRUVH�ELG�IRU�3RODURLG��
&XUUHQWO\�UHSUHVHQWV�DG�KRF�JURXSV�FRQWHVWLQJ�SODQ�WUHDWPHQW�LQ�6PXUILW�6WRQH�&RQWDLQHU�DQG�$OHULV�
,QWO��2WKHU�VLJQLILFDQW�PDWWHUV�LQFOXGH�FRPSOH[�UHVWUXFWXULQJV�RI�7HNVLG�$OXPLQXP�DQG�9HUHVWDU�

$GYLVHG�WKH�*HUPDQ�JRYHUQPHQW�UHJDUGLQJ�UHVWUXFWXULQJ�RI�*0�*URXS�DQG�2SHO��/HDG�FRXQVHO�
IRU�WKH�DG�KRF�FRPPLWWHH�RI�QRWHKROGHUV�LQ�FRQQHFWLRQ�ZLWK�WKH�VXFFHVVIXO�SUHSDFNDJHG�&KDSWHU�
���RI�+DLJKWV�&URVV�&RPPXQLFDWLRQV�DQG�IRU�/%%:�LQ�FRQQHFWLRQ�ZLWK�D�UHVWUXFWXULQJ�RI�);�
UHDO�HVWDWH¶V����DFUH�VLWH�RQ�WKH�/DV�9HJDV�VWULS�

/HDG�FRXQVHO�WR�XQVHFXUHG�FUHGLWRUV¶�FRPPLWWHH�FKDLU�DQG�LQGHQWXUH�WUXVWHH�IRU�����ELOOLRQ�LQ�
XQVHFXUHG�ERQGV�LQ�*0��5HSUHVHQWLQJ�LQGHQWXUH�WUXVWHH�IRU�DSSUR[�����ELOOLRQ�LQ�VXERUGLQDWHG�
GHEW� LQ�&,7�*URXS�SUHSDFNDJHG�&KDSWHU�����',3� OHQGHU�JURXS�DQG�DJHQW� LQ�FRQQHFWLRQ�ZLWK�
�����PLOOLRQ�FRQYHUWLEOH�ILQDQFLQJ�LQ�*HQHUDO�*URZWK�3URSHUWLHV��SUHSHWLWLRQ�OHQGHUV�LQ�7ULGHQW�

5HSULQWHG�ZLWK�SHUPLVVLRQ�RI�WKH�%HDUG�*URXS��/DZ�DQG�%XVLQHVV�3XEOLVKHUV��ZZZ�EHDUGJURXS�FRP


